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MEMORANDUM OF UNDERSTA NDING

Thi= Memorandum of Understanding (hereinafter called as the "'MOU"Y is
entered into on this the 31, of - January - Two Thousand Nineteen 131a Janvary,
2019),

BETWEEN

Dr, K. N. Modi Institute of Engineering & Technology, Madinagar, the Firse
Party represented herein by its Director- Dr, Varun Mittal {hereinafter referred
as ‘First Party’, the institution which expression, unless excluded by ar repugnant
to the subject or context shall include its successurs - In-office, administators and
assigns),

AND

Neron Iformatcs Pvt Led, Piot No.6, Kaushambi Rd, Ram Nagar,
Kaushambi, Ghaziabad, Uttap Pradesh 201010, the Second Party, and
represented herein by its General Manager - Mr. Suni] Kumar Pandey -
(hereinafter referred to as "Second Farty’, company which expression, unless
excluded by or Fepugnant to the subject or context shall include its SUCCeS50rS -
In-office, administratars and assigns).

(First Party and Second Party are hereinafter lointly referred to as 'Partles’ apd

Individually as ‘Party’) ;
': e
WHEREAS: ’ D KN, Foal Itvstitute of

Ergineerng & Techrology
Bladinpoar-201 2404

A)  First Party is a Higher Educationa] Institution named-:

#  Dr.K.N. Modi Institate of Engineering & Technolagy, Modinagar

-



B)

£

0y

E)

0

First Party & Second Party believe that collaboration and co-operation
between themselves wil] promote more effective use of each of their
resources, and provide each of them with enhanced opportunities.

The Parties intent 1o cooperate and focus their efforts on Cooperation
within arca of 5kill Based Training, Education and Rosearch.

Both Parties, being legal entities in themselves desire to sign this MOU for
advancing their mutual interest,

— Neron Informatics Pvt. Ltd. - , the Secund Farty is engaged in Business,
Manufacturing, Wholesaler, Distributer, Retailer, Trader & Imperter
Services in the fields of - [P PBX System and IP PAX System and related
felds

= Neron Informatics Pvt Ltd. - the Second Party iz promoted by Mr.
Sunil Kumar Pandey - General Manager; Neron nformatics Pyt Lid,,
Flot No.6, Kaushambi Rd, Ram Nagar, Kaushambi, Ghaziabad, Uttar
Pradesh 201010 and Business, Manufacturing, Wholesaler, Distributer,
Retaller, Trader & Importer Services in the fields of - IP PEX System and
[P PAX System and related flelds;

Established in the year 2017, Nerop Informatics Private Limited are the
leading Manufacturer, Wholesaler, Trader and Retailer of 2 Superior range
of IP PEX System and [P PAX System, Bestowed with the features like sturdy
construction, preeision engineering, superior guality, excellent functionality,
efficient output apd high durability, our offored products have gained huge
appreciation by clients. Our precious dients can avall these products from us
al. market leading prices.

NOW THEREFORE, [N CONSIDERATION GF THE MUTUAL PROMISES SET
FORTH IN THIS MOU, THE PARTIES HE RETO AGREE AS FOLLOWS;

§
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CLAUSE 1 CO-OPERATION

1.1

1.2

1.3

Both Parties are nnited by cormon interests and oblectives, and they shall
establish channels of communication and co-operation that will promote
and advance thelr respective operations within the Insttuton and its
related wings, The Parties shall keep each other informed of potential
Gpportunities and shall share all information thae may be relevant to secyre
additional opportunities for one anather.

First Party and Second Party co-eperation will facilitate e ffactive utilization
of the intellectual capabiliies of the faculty of First Farty providing
significant inputs to them in developing suitable teaching / training
systerns, keeping ih mind the needs of the Industry, the SecondParty.

The general terms of co-gperation shall be poverned by this MOIL The
Parties shall cooperate with cach other and shall, as promptly as is
reasonably practical, enter into g relevant agreements, deeds and
doclments {the ‘Definitive Documents’) as may be required to give effect to
the actions contemplated in terms of this MOU. The term of Definitive
Documents shall be mutually decided between the Parties, Along with the
Definitive Documents, this MOW shal] represent the entire understandin B as
tu the subject matter hereof and shajl supersede any prior understanding
between the Parties on the sy bject matter hereaf,

CLAUSE 2 SCOPE OF THE MolJ

2.1

2.2

The budding graduates from the institutions could play a key role in
technological up-gradation, innovation and competitiveness of an industry,
Both parties belleve that cose co-operativn between the two would be of
major benefit to the student community t6 enhance their skills and

knowtedge. i 2 L
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2.4

2.8

2.6

27T

2.5

an Insight into the Jatest developments / requirements of the industries;
the Second Party to permit the Faculty and Students of the First Party to
visit jtg Eroup companies and algg imvolve in [ndustria) Training Programs
for the Firse Party. The industria) training angd CEPUSUNE provided +n
students and faculty through this ass0dation will bufgd Confidence and
Prepare the studonts have a smaooth transition from academic to working
career. The Second Farty will provide its Lahs / Waorkshops / Industriz)
Sites for the hands-on training of the leqmers etirolled with the Firet Party,

Internships and Placement of Students: Spcong Party will actively
Engage to help the delivery of the Internship and Placement of stucenty of

Research and Development: Bogy Parties have agreed fo carry out the
joint research actiyi ties in the felds of - - Education, Flacement & Gpest
Lectures- -

Guest Lectures: Second Party to extend the RECESSArY support (o deliver
Buest lectures tn the students of the First Party on the technology trenels
and in house requirements.

Facuity Development Programs: Second Pars. "] the Faculties of
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Buth Parties to obtaig all internal approvals, Lonzents, permissions, and
licenses of whatsoever nature required for offering the Programs an the
terms specified herpin

CLADSE 3 INTELLECTUAL PROPERTY

3.1

Nothing contained in this MOU shall, by express grant, implication, Estoppel
ur otherwise, create in either Farty any right, ttle, Interest, or license in gr
t the intellectua] Property [including but aar mited to know-how,
Inventions, patents, Copy rights and destyns) of the other Party.

CLAUSE 4 vALIDITY

41

43

M mutually agreed terms, during which period Neron Informatics Pet.
Led,, the Secongd Party, as the case may be, will take effective steps for
implementation of this Mo[J, Any act on the part of Neron Informatics Pvt,
Ltd,, the Second Party after termination of this Agresment by way of
communication, correspondence etc.. shall not be construed as ap extension
of this MOU

Di '
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